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SALT RIVER PROJECT AGRICULTURAL IMPROVEMENT AND POWER 
DISTRICT MEETING NOTICE AND AGENDA 

 

FINANCE AND BUDGET COMMITTEE 
Tuesday, March 26, 2024, 9:30 AM 

 

SRP Administration Building  
1500 N. Mill Avenue, Tempe, AZ  85288 

 

Committee Members:  Jack White Jr., Chairman; Leslie C. Williams, Vice Chairman; and 
Nick Brown, Randy Miller, Krista O’Brien, Stephen Williams, and Keith Woods 

 

Call to Order 
Roll Call  
 

1. CONSENT AGENDA:  The following agenda item(s) will be considered as a group 
by the Committee and will be enacted with one motion.  There will be no separate 
discussion of these item(s) unless a Committee Member requests, in which event 
the agenda item(s) will be removed from the Consent Agenda and considered as a 
separate item ............................................................ CHAIRMAN JACK WHITE JR. 

 
 A. Request for approval of the minutes for the meeting of February 22, 2024 
 
 B. Request for approval of the Monthly Cash Statement for February 2024 

(District and Association). 
 
2. U.S. Bank Revolving Credit Agreement (RCA) Extension ............. DANIEL ROACH 
 
 Request for approval to extend the maturity date of the RCA with U.S. Bank 

from June 28, 2024 to June 27, 2025.   
 
3. Proposed Fiscal Year 2025 (FY25) Financial Plan and Operating Budget 

Questions and Answers ................................................................... JON HUBBARD 
 
 Informational presentation regarding Management’s response to questions 

and comments from the Committee about the proposed FY25 Financial Plan 
and Operating Budget.   

 
4. SRP’s Digital Advertising Spend ........................................... JAMIE ABBRUSCATO 
 
 Informational presentation regarding SRP’s FY24 expenses for digital 

advertising and examples of the SRP election advertising materials. 
 
5. Review of the Financial Results for the Month of February 2024 ...... JEFF WRIGHT 
 
6. Report on Current Events by the General Manager and Chief Executive 

Officer or Designees ............................................................................... JIM PRATT 
 
7. Future Agenda Topics ............................................... CHAIRMAN JACK WHITE JR. 
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The Committee may vote during the meeting to go into Executive Session, pursuant to 
A.R.S. §38-431.03 (A)(3), for the purpose of discussion or consultation for legal advice 
with legal counsel to the Committee on any of the matters listed on the agenda. 
 

The Committee may go into Closed Session, pursuant to A.R.S. §30-805(B), for records 
and proceedings relating to competitive activity, including trade secrets or privileged or 
confidential commercial or financial information. 
 

Visitors:  The public has the option to attend in-person or observe via Zoom and may receive 
teleconference information by contacting the Corporate Secretary’s Office at (602) 236-4398.    
If attending in-person, all property in your possession, including purses, briefcases, packages, 

or containers, will be subject to inspection. 

 
THE NEXT FINANCE AND BUDGET COMMITTEE MEETING 

IS SCHEDULED FOR THURSDAY, MARCH 28, 2024 
 

03/19/2024 

 
 
 
 
 





MINUTES 
FINANCE AND BUDGET COMMITTEE 

DRAFT 
February 22, 2024 

 
A meeting of the Finance and Budget Committee of the Salt River Project Agricultural 
Improvement and Power District (the District) and the Salt River Valley Water Users’ 
Association (the Association), collectively SRP, convened at 10:31 a.m. on Thursday, 
February 22, 2024, from the Hoopes Board Conference Room at the SRP 
Administration Building, 1500 North Mill Avenue, Tempe, Arizona.  This meeting was 
conducted in-person and via teleconference in compliance with open meeting law 
guidelines.   
 
Committee Members present at roll call were J.M. White Jr., Chairman; L.C. Williams, 
Vice Chairman; and N.R. Brown, R.J. Miller, K.H. O’Brien, S.H. Williams, and 
K.B. Woods.   
 
Also present were President D. Rousseau; Vice President C.J. Dobson; Board 
Members R.C. Arnett, M.J. Herrera, A.G. McAfee, K.L. Mohr-Almeida, and L.D. Rovey; 
Council Vice Chairman J.R. Shelton; Council Member R.S. Kolb; Mmes. I.R. Avalos, 
A.N. Bond-Simpson, M.J. Burger, A.P. Chabrier, M.K. Greene, L.F. Hobaica, 
V.P. Kisicki, L.A. Meyers, G.A. Mingura, K.S. Ramaley, C.M. Sifuentes, and J.L. Tucker; 
Messrs. J.D. Coggins, J.M. Felty, J.W. Hubbard, R.T. Judd, B.J. Koch, K.J. Lee, 
M.J. O’Connor, B.A. Olsen, J.M. Pratt, and G.M. Smedley; Murphy Bannerman of 
Western Resource Advocates (WRA); Debbie Mursch of General Electric (GE) Verona; 
Robin Park of Origis Energy; Bridget Sidwell and Zach Walker of Strata Clean Energy; 
and Collin Thomas of Triple Oak Power.   
 
In compliance with A.R.S. §38-431.02, Andrew Davis of the Corporate Secretary’s 
Office had posted a notice and agenda of the Finance and Budget Committee meeting 
at the SRP Administration Building, 1500 North Mill Avenue, Tempe, Arizona, at 
9:00 a.m. on Tuesday, February 20, 2024.   
 
Chairman J.M. White Jr. called the meeting to order.   
 
Consent Agenda 
 
Chairman J.M. White Jr. requested a motion for Committee approval of the Consent 
Agenda, in its entirety.   
 
On a motion duly made by Board Member K.B. Woods and seconded by Board Member 
N.R. Brown, the Committee unanimously approved and adopted the following items on 
the Consent Agenda:   
 
A. Minutes of the Finance and Budget Committee meeting on January 25, 2024, as 

presented   
 
B. Approval of the District and Association Monthly Cash Statement for January 2024   
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C. Approval of the Association Quarterly Cash Statement for Period Ending January 
31, 2024   

 
Corporate Secretary J.M. Felty polled the Committee Members on Board Member 
K.B. Woods’ motion to approve the Consent Agenda, in its entirety.  The vote was 
recorded as follows:   
 
YES: Board Members J.M. White Jr., Chairman; L.C. Williams, Vice 

Chairman; and N.R. Brown, R.J. Miller, K.H. O’Brien, 
S.H. Williams, and K.B. Woods 

(7) 

NO: None (0) 
ABSTAINED: None (0) 
ABSENT: None  (0) 

 
Copies of the handouts distributed are on file in the Corporate Secretary’s Office and, 
by reference, made a part of these minutes.   
 
Preliminary Fiscal Year 2025 (FY25) Financial Plan and Operating Budget 
 
Using a PowerPoint presentation, Jon W. Hubbard, SRP Director of Finance, stated that 
the purpose of the presentation was to provide information to review the key drivers and 
preliminary results shaping the FY25 Financial Plan and Operating Budget.  He 
highlighted that SRP continues to consider additional new resources with respect to its 
financial goals and objectives of maintaining sustainability, affordability, and reliability.   
 
Mr. J.W. Hubbard reviewed the following outlook points for Financial Plan 2025 (FP25):  
strong sales forecast; higher spending levels to fund sales growth, generation transition, 
and corporate objectives; need for balance and flexibility.  He focused on the following 
FP25 considerations:  expense management, pricing, and borrowing.   
 
Mr. J.W. Hubbard reviewed FP25 retail sales forecasts from FY14 to FY35 and 
compared FY35 versus FY25 retail sales forecasts.  He discussed the historical retail 
sales and electrical customer accounts, together with the anticipated forecast for FP25.  
Mr. J.W. Hubbard reviewed the forecasted delivered gas prices; on peak electric prices; 
and wholesale net revenue for FY25 to FY30.  He reviewed retail fuel and purchase 
power generation with respect to coal and gas, market purchases, nuclear, solar, solar 
plus battery, battery, and other renewables forecasts for FY20 to FY35.  
Mr. J.W. Hubbard compared FP24 retail sales, direct costs, and direct costs per 
Megawatt-hour to that of the forecasted FP25.   
 
Mr. J.W. Hubbard outlined the capital spending for FP24 and FP25 for the following 
segments:  new generation and storage, existing generation betterments, transmission, 
distribution, meters, corporate infrastructure, water, and risk and contingency; and the 
forecasted capital spending for FY25 to FY35 for the following segments:  new 
generation and storage, existing generation betterments, transmission, distribution, 
meters, corporate infrastructure, and water.  He provided an overview of the inflation-
adjusted capital expenditures and debt ratio from Calendar Year 1973 (CY73) to FY35.   
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Mr. J.W. Hubbard provided an overview of the modeled price assumptions which 
indicates that the likely pricing request for FY25 will remain at 3.8% for FPPAM, 
consistent with the assumptions made for the FP24 plan, and that the cumulative pricing 
action for FP25 is consistent with or just below inflation.  He reviewed Fuel and 
Purchase Power Adjustment Mechanism (FPPAM) collection balance forecast for FY24 
to FY30, the six-year total cash inflows and outflows for FP24 and FP25, and the 
borrowing outlook from FY25 to FY30.  
 
Mr. J.W. Hubbard provided graphs and reviewed the financial indicators with respect to 
combined net revenues (CNR), funds available, debt ratio, and debt service coverage 
ratio.  He concluded with an overview of the financial plan budget schedule.   
 
Mr. J.W. Hubbard responded to questions from the Committee.   
 
Copies of the PowerPoint slides used in this presentation are on file in the Corporate 
Secretary’s Office and, by reference, made a part of these minutes.   
 
Board Member A.G. McAfee; Debbie Mursch of GE Verona; Robin Park of Origis 
Energy; Collin Thomas of Triple Oak Power; Zach Walker of Strata Clean Energy left 
the meeting during the presentation.  Ms. S.A. Perkinson; Julie Salinas of Bright Night 
Power; and Julie Chao, a member of the public, entered the meeting during the 
presentation.   
 
Review of the Financial Results for the Month of January 2024 
 
Sue A. Perkinson, SRP Controller and Senior Director of Corporate Accounting 
Services, referenced the financial handout distributed to the Members relative to the 
combined highlights of operations of the District and Association for the month of 
January 2024.  Using a PowerPoint presentation, she compared the actual versus 
budgeted figures for categories such as general fund balance, year-to-date (YTD) CNR, 
system sales, and customer accounts.  Ms. S.A. Perkinson concluded by reviewing the 
financial summary and key financial indicators for the month of January 2024 and fiscal 
YTD.   
 
Ms. S.A. Perkinson responded to questions from the Committee.   
 
Copies of the handout distributed and the PowerPoint slides used in this presentation 
are on file in the Corporate Secretary’s Office and, by reference, made a part of these 
minutes.  The financial information in the handouts and PowerPoint slides is unaudited 
and non-GAAP.   
 
Mmes. A.N. Bond-Simpson and J.L. Tucker; and Messrs. J.D. Coggins, J.W. Hubbard, 
and G.M. Smedley left the meeting during the presentation. Ms. A. Rickard; and 
Mr. J.A. Wright entered the meeting during the presentation.   
 
Report on Current Events by the General Manager and 
Chief Executive Officer or Designees 
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Jim M. Pratt, SRP General Manager and Chief Executive Officer, reported on a variety 
of federal, state, and local topics of interest to the Committee.   
 
Future Agenda Topics 
 
Chairman J.M. White Jr. asked the Committee if there were any future agenda topics.  
Board Member R.J. Miller requested a presentation regarding the amount spent on SRP 
digital advertising in general and on the SRP election.  
 
There being no further business to come before the Finance and Budget Committee, 
the meeting adjourned at 11:05 a.m.   
 
 
 

John M. Felty 
Corporate Secretary 
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Statement of Cash Received and Disbursed

February 2024

($000)

District Association Total Month Year-to-Date

Fund Balance Beginning of Period 985,622$             1,033$              986,655$              697,781$              

Cash Receipts:

Electric Revenues 298,059               ---                     298,059                3,394,905             

Water Revenues ---                        1,184                1,184                    17,240                  

Electric Customer Deposits 3,793                   ---                     3,793                    41,346                  

Reimbursement on Joint Ownership Projects 15,739                 ---                     15,739                  101,867                

Construction Contributions and Advances 29,280                 ---                     29,280                  213,331                

Proceeds from Bond Sales ---                        ---                     ---                          ---                          

Proceeds from Other Borrowings ---                        ---                     ---                          ---                          

Transfers from Segregated Funds 52,100                 ---                     52,100                  926,872                

Sales Tax Collected 15,714                 ---                     15,714                  236,162                
Other Cash Receipts 12,308                 ---                     12,308                  163,706                

Total Cash Receipts 426,993               1,184                428,177                5,095,429             

Fund Transfers - Net (2,877)                  2,877                ---                          ---                          

Cash Disbursements:

Purchased Power and Fuel 118,281               ---                     118,281                1,216,117             

Operations and Maintenance 174,088               1,407                175,495                1,006,471             

Employee Payroll and Payroll Taxes 50,927                 3,325                54,252                  607,870                

Purchased Inventory 31,912                 ---                     31,912                  264,873                

Cash Segregated for -

Bond Interest 19,870                 ---                     19,870                  175,754                

Bond Principal 9,898                   ---                     9,898                    95,748                  

Other Debt - Principal Repayment ---                        ---                     ---                          ---                          

Other Debt - Interest Expense 2,680                   ---                     2,680                    16,680                  

Capital Expenditures 59,858                 ---                     59,858                  708,971                

Advances on Joint Ownership Projects ---                        ---                     ---                          ---                          

Transfers to Segregated Funds ---                        ---                     ---                          314,381                

In Lieu and Ad Valorem Taxes ---                        ---                     ---                          118,244                

Sales Tax Remitted 19,807                 ---                     19,807                  255,557                

Margin and Collateral Disbursed - Net 2,102                   ---                     2,102                    38,365                  
Miscellaneous Cash Disbursements 1,617                   ---                     1,617                    55,119                  

Total Cash Disbursements 491,040               4,732                495,772                4,874,150             

Fund Balance End of Period 918,698$             362$                 919,060$              919,060$              
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District Association Total

Composition of Funds Balance

Cash and Cash Equivalents 592,518$           362$                  592,880$           

Other Temporary Investments 146,980             ---                       146,980             

Other Non-Current Investments 179,200             ---                       179,200             

General Fund 918,698             362                    919,060             

Segregated Funds

Electric System Debt Reserve Fund 80,598               ---                       80,598               

Debt Service Fund 62,906               ---                       62,906               

Rate Stabilization Fund ---                       ---                       ---                       

Nuclear Decommissioning Fund 633,746             ---                       633,746             

Post-Retirement Benefits Fund 1,198,786          ---                       1,198,786          

Construction Fund 131,760             ---                       131,760             

RHCP Fund 12,356               ---                       12,356               

HHCP Fund 8,483                 ---                       8,483                 

SPRHCP Fund 3,532                 ---                       3,532                 

Four Corners Mine Reclamation Trust 14,199               ---                       14,199               

Other Special Funds 1,262                 ---                       1,262                 

Total Segregated Funds 2,147,628$        ---$                     2,147,628$        

Cash Position

February 2024

($000)





U.S. Bank Revolving Credit 
Agreement (RCA) Extension

Finance & Budget Committee | 03-26-24



Background

• In November of 2021, the Board authorized the execution and delivery of a $200 

million Amended and Restated Revolving Credit Agreement (RCA) with U.S. 

Bank

• Used for credit support of Commercial Paper (CP) program

• Current Terms of the RCA

• 2.5-year term (expires June 28, 2024)

• 8bps / $160,000 one-time fee (0.08% x $200,000,000 commitment)

• 17.5 bps undrawn fee, 75 bps drawn spread to 1-month SOFR rate

2Finance & Budget Committee, Daniel S. Roach3/26/2024



Revolving Credit Agreements

Credit 
Ratings

Taxable Drawn 
Spread (bps)

Undrawn Fee 
(bps)ExpirationSize 

(millions)Provider

A / A375.017.5Jun-24$              200 U.S. Bank

A- / A159.023.0Dec-25250 Bank of America

A- / A160.021.5Jul-26175 JP Morgan

AA- / A150.021.5Jul-26175 TD Bank

$              800 

3Finance & Budget Committee, Daniel S. Roach3/26/2024

S&P / Moody’s



Proposed U.S. Bank RCA Extension

• Terms of proposed RCA extension:

• Extend for one-year term though June of 2025

• 6bps / $120,000 one-time fee (0.06% x $200,000,000 commitment)

• 10 bps increase to drawn spread, no change to undrawn fee

4Finance & Budget Committee, Daniel S. Roach3/26/2024

Credit 
Ratings

Taxable Drawn 
Spread (bps)

Undrawn Fee 
(bps)ExpirationSize 

(millions)Provider

A / A375.0 85.017.5Jun-24 Jun-25$              200 U.S. Bank

S&P / Moody’s



Next Steps 

TimingItem

March 26th, 2024F&B Committee

April 8th, 2024Board approval

End of May  /  Mid-June 2024New agreements in place

53/26/2024 Finance & Budget Committee, Daniel S. Roach



Recommendation

Management requests that the Committee recommend that the Board:

i. Approve the U.S. Bank Amendment.

ii. Authorize the General Manager and Chief Executive Officer or the Associate General Manager 

and Chief Financial Executive, or their designee, to execute and deliver the U.S. Bank 

Amendment, any subsequent amendments to these agreements provided that such 

amendments do not materially modify the terms of these agreements, and any related ancillary 

documents. 

63/26/2024 Finance & Budget Committee, Daniel S. Roach



thank you!
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Proposed FY25 Financial Plan and 
Operating Budget Questions and 

Answers
Finance and Budget Committee

Brian Koch | Jon Hubbard

March 26, 2024



Financial Goals & Objectives 



Higher sales forecast corresponds to roughly equivalent increase in forecasted direct costs

FP25 Outlook (Retail Sales & Direct Costs)



Leverage: An Issue Of Balance



Cash Inflows & Outflows and Funding for Capital Expenditures
Without base pricing, more than half of capital expenditures would be funded by debt for FP25

Cash Inflows & Outflows ($B), FY25-30 Share of Funding for Capital Expenditures



Share of Funding for Capital Expenditures
Without base pricing, more than half of capital expenditures would be funded by debt for FP25

20 Year History (FY04 – FY23) FP25 (FY25 – FY30)



Borrowing Outlook ($M)
Increased capital spend versus FP24 has increased projected borrowing needs



Price Modeling Assumptions 

•

•



Cost Recovery 
Framework

Willingness to 
Recover Cost

• Rate setting
• FPPAMGeneration & Power 

Procurement Risk

Price Competitiveness

What Rating Agencies Value

Financial Metrics

• Days Cash
• Debt Ratio
• Debt Service

Moody’s ScorecardS&P Criteria

Debt Service 
Coverage

Day’s Cash

Debt Ratio

Operational 
Management

Market Position

Economic 
Fundamentals

Enterprise 
Score

Financial 
Score

Fixed 
Cost 
Coverage

Debt to 
Capital

Day’s 
Cash

Operational 
Management

Economic 
Fundamentals

Market 
Position

Industry Risk



Rating Agency Metrics Thresholds

Moody’s

S&P



Combined Net Revenues ($M)

Financial Indicators

Debt Ratio

Funds Available ($M) Debt Service Coverage Ratio



FY25 Budget Highlights



FY24 Budget vs. FY25 Budget
(Millions)

1303/26/24 | F&B Committee | J.W. Hubbard

FY24 

Budget

FY25 

Budget Change

Total Operating Revenues $3,927 $4,320 $393

Total Fuel/PP 1,580 1,661 81

       Gross Margin $2,347 $2,659 $312

Expenses

       O&M $1,373 $1,508 $135

       Depr/Amort 606 652 46

       Taxes & Tax Equivalents 175 180 5

       Financing Costs 159 181 22

       Total Expenses $2,313 $2,521 $208

       Other Income (Deductions) Net 42 44 2

CNR $76 $182 $106



FY25 Capital by Segment – Primary Cost

1403/26/24 | F&B Committee | J.W. Hubbard



FY24 vs. FY25 Comparison: Summary

15

*Note:
The debt ratio includes planned revenue bonds and commercial paper.

FY24 FY25 Change

Combined Net Revenues ($ Millions) $76 $182 $106

Funds Available ($ Millions) $508 $645 $137

Debt Service Coverage Ratio 3.03 3.20 0.17

Debt Ratio* 47.5% 48.5% 1.0%

General Fund Target ($ Millions) $575 $600 $25

03/26/24 | F&B Committee | J.W. Hubbard



Budget Questions



1703/26/2024 | F&B Committee | J.W. Hubbard

Next Steps

March 28th Special F&B Meeting & Special Board Meeting

• Respond to FY25 budget questions

• Seek approval of the FY25 Operating Budget



thank you!





FY24 Digital Advertising 
Budget

Jamie Abbruscato 
Finance & Budget Committee | March 26, 2024



FY24 Digital Advertising

2Finance & Budget Committee, J. Abbruscato03/26/2024

Digital Advertising 
Budget

Election Digital 
Advertising Budget

FY24 Total $4,604,333.88 $4,803.42



Election Advertising 

• Paid Channels:

• Search spending to keep the SRP Election information website on the top of search results

• Bilingual Call for Candidates (2x)

• Bilingual Notice of Election in major printed media (2x)

• Owned Channels: 

• Notice in Contact Customer Newsletter

• Notice in Irrigation Customer Newsletter

• Election timeline and notification on SRP website (Newsroom articles 2x)

Overall reach for this campaign is 1.9 M impressions across all our channels

303/26/2024 Finance & Budget Committee, J. Abbruscato



Election Advertising

403/26/2024 Finance & Budget Committee, J. Abbruscato



Total FY24 Program-Level Digital Advertising Budget

503/26/2024

Program Digital Budget

Energy Efficiency $1,931,428.27

Sustainability $1,314,477.06

Billing, Payment & Customer Care $633,393.82

Water $155,546.37

Safety $430,338.97

Human Resources $134,345.97

Corporate Secretary (includes Elections and Shareholders Compensation) $4,803.42

Total FY24 $4,604,333.88 

Finance & Budget Committee, J. Abbruscato
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Jeffrey A. Wright | March 26, 2024

Monthly Financial Report 
February 2024



2

General Fund Balance

03/26/2024 Finance & Budget Committee Meeting, J. A. Wright (Non-GAAP, Unaudited)



3

YTD Combined Net Revenue

03/26/2024 Finance & Budget Committee Meeting, J. A. Wright

$179.8
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4

System Sales

03/26/2024 Finance & Budget Committee Meeting, J. A. Wright (Non-GAAP, Unaudited)



5

Customer Accounts

03/26/2024 Finance & Budget Committee Meeting, J. A. Wright

1,153,533

1,137,984

1,100,000

1,110,000

1,120,000

1,130,000

1,140,000

1,150,000

1,160,000

1,170,000

May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr

FY24 Budget
FY24 Actual
FY23 Actual

1,160,699

(Non-GAAP, Unaudited)
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(Thousands) Actual Budget Variance

Operating Revenues 250,979$     243,070$    7,909$      
Operating Expenses

Fuel 107,678       106,716     962
O&M 125,728       121,125     4,603
Depr & Tax 63,922        65,678       (1,756)

Total Operating Expenses 297,328 293,519 3,809

Net Financing Costs 14,616        13,237       1,379
Other, Net 9,954          5,005         4,949

Combined Net Revenues (51,011)$     (58,681)$    7,670$      

Financial Summary – February 2024



(Thousands) Actual Budget Variance

Capital Expenditures 1,079,254$  1,146,645$ (67,391)$   

Funds Available 816,997$     538,804$    278,193$  

Debt Service Coverage 4.34 3.43 0.91

703/26/2024 Finance & Budget Committee Meeting, J. A. Wright (Non-GAAP, Unaudited)

Key Financial Indicators - YTD February 2024





103/26/2024 Finance and Budget J. Wright

CNR without Fair Value Adjustments - YTD February 2024

1(Non-GAAP, Unaudited) 03/26/2024 Finance & Budget Committee Meeting, J. A. Wright

CNR with Fair Value Adjustments - YTD February 2024

2(Non-GAAP, Unaudited) 03/26/2024 Finance & Budget Committee Meeting, J. A. Wright

1

2



203/26/2024 Finance and Budget J. Wright

Combined Operating Revenues - YTD February 2024

3(Non-GAAP, Unaudited) 03/26/2024 Finance & Budget Committee Meeting, J. A. Wright

4

Combined Expenses - YTD February 2024

(Non-GAAP, Unaudited) 03/26/2024 Finance & Budget Committee Meeting, J. A. Wright

3

4



303/26/2024 Finance and Budget J. Wright

Funds Available - YTD February 2024

5(Non-GAAP, Unaudited) 03/26/2024 Finance & Budget Committee Meeting, J. A. Wright

Note: Debt Service Coverage Ratio on Total Debt

Debt Service Coverage - YTD February 2024

6(Non-GAAP, Unaudited) 03/26/2024 Finance & Budget Committee Meeting, J. A. Wright

5

6



403/26/2024 Finance and Budget J. Wright

Note:  Prior Years and Budget are Fiscal Year-End Ratios

Debt Ratio - YTD February 2024

7(Non-GAAP, Unaudited) 03/26/2024 Finance & Budget Committee Meeting, J. A. Wright

8

Water Storage Levels

(Non-GAAP, Unaudited) 03/26/2024 Finance & Budget Committee Meeting, J. A. Wright

7

8



503/26/2024 Finance and Budget J. Wright

Capital Expenditures - YTD February 2024

9(Non-GAAP, Unaudited) 03/26/2024 Finance & Budget Committee Meeting, J. A. Wright
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